CITY OF MCMINNVILLE, OREGON

COMPREHENSIVE ANNUAL
FINANCIAL REPORT

YEAR ENDED JUNE 30, 2008

Prepared by:
Finance Department

Marcia T. Baragary, CPA
. Finance Director

Laurie S. LeCours, CPA
Technical Services Accountant

Julie M. Orth
Accountant



CityOf

e

=mt=——
==




City of McMinnville, Oregon
Comprehensive Annual Financial Report
Year Ended June 30, 2008

TABLE OF CONTENTS
PAGE
INTRODUCTORY SECTION
Lt er Of AN Ol 3
GFOA Certificate of Achievement 10
Elected Officials and Principal Appointed Officers .. . ... 11
Organizational Cart 12
FINANCIAL SECTION
Independent Auditor's RePOM . e 15
Management's Discussion and Analysis 17
Basic Financial Statements:
Government-Wide Financial Statements:
Statement Of Net ASSOtS 33
Statement of ACHVINIES . .. . e 34
Fund Financial Statements:
Governmental Funds:
BalanCe SNEt e 40
Reconciliation of the Balance Sheet of Governmental Funds to the
Statement of Net Assets . . e 43
Statement of Revenues, Expenditures, and Changes in Fund Balances . 44
Reconciliation of the Statement of Revenues, Expenditures, and Changes in
Fund Balances of Governmental Funds to the Statement of Activities_ 47
Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual:
General BUME - . . . e e s 48
INMPRONEIEIG PUME . i e e D
FIrE FUNG e e e e e e e eeemennend 50
Parks & Recreation FUN . . e 51
Proprietary Funds:
Statement of Nt ASSetS e D2
Statement of Revenues, Expenses, and Changes in Fund Net Assets_____ . 53
Statement of Cash Flows 54

Notes to Basic Financial Statements oo 57
Supplementary Information:
Combining and Individual Fund Statements and Schedules:
Governmental Funds:

Combining Balance Sheet — Non-Major Governmental Funds . 96
Combining Statement of Revenues, Expenditures, and Changes in
Fund Balances - Non-Major Governmental Funds_______ 98
Schedule of Revenues, Expenditures, and Changes in Fund Balance —
Budget and Actual:
Special AsSeSSMENt FUNG 100
Telecommunications FUNG 101
Emergency Communications Fund 102
Street FUNG, et es e eee e e e tneen, 103
Airport Maintenance FUNG 104

Public Safety Facilities Construction Fund 105




City of McMinnville, Oregon
Comprehensive Annual Financial Report

Year Ended June 30, 2008

TABLE OF CONTENTS (Continued)

PAGE
FINANCIAL SECTION (Continued)
Combining and Individual Fund Statements and Schedules (Continued):
Governmental Funds (Continued):
Schedule of Revenues, Expenditures, and Changes in Fund Balance —
Budget and Actual (Continued):
Park Development FUNG 106
TransPORatioN FUNG 107
Debt Service FUNG 108
Proprietary Funds:
Combining Statement of Net Assets — Internal Service Funds 109

.........................................

Combining Statement of Revenues, Expenses, and Changes in Fund Net Assets —

Internal Service FUNAS 110
Combining Statement of Cash Flows - Internal ServiceFunds_____. 111
Schedule of Revenues, Expenditures, and Changes in Fund Balance -
Budget and Actual:
Wastewater Services FUNG 112
Wastewater Capital FUNd 113
AMBUIANCE FUNG 114
Information Systems & ServicesFund 115
ANSURANCE SerVICES FUNG 116
Other Financial Schedules:
Schedule of Federal Financial Assistance 120
Schedule of Future Debt Service Requirements 122
Schedule of Property Tax Transactions . . 124
Schedule of Accountability for Independently Elected Officials_____ . 126
STATISTICAL SECTION
Financial Trends:
Nt ASSES DY COMIP O NN 130
ChaNges IN Nt ASS O S 132
Fund Balances, Governmental Funds 140
Changes in Fund Balances, Governmental Funds 142
Program Revenues by FUNCHONS/ PrOgrams 146
Revenue Capacity:
Assessed and Estimated Actual Value of Property ... 150
Property Tax Rates of Direct and Overlapping Governments . 152
PriNCIPal PropertY TaX PaY e S 154
Property Tax Levies and ColeCtioNS 156
Sewer Revenue Base by Type of CUS OMOT 158
SOWET RAES | et e et s s s s st e st ettt s eee s eenemeeeeme 160
Number of Sewer Connections by CUStOMer TY P 161
Debt Capacity:
Ratios of Outstanding DEbt BY TYPE ... ..o eeeaneeane 162
Direct and Overlapping Governmental Activities Debt e, 165
Legal Debt Margin Calculation .. . . e 166

Sewer Debt Coverage 168




City of McMinnville, Oregon
Comprehensive Annual Financial Report
Year Ended June 30, 2008

TABLE OF CONTENTS (Continued)

PAGE
STATISTICAL SECTION (Continued)
Demographic and Economic Information:
Demographic and Economic Statistics 169
PINCIPAl EMPIOYETS e 170
CONS UGt ON ACV Y 172
Operating Information:
Full-time Equivalent Employees by Function/Program ... 173
Operating Indicators by Function/Program ... . @@ 174
Capital Asset Statistics by Function/Program .~~~ 180
COMPLIANCE SECTION

Independent Auditor's Report on Internal Control Over Financial Reporting and on Compliance and
Other Matters Based on an Audit of Financial Statements Performed in Accordance with
Government Auditing Standards 187



CityOf

e

=mt=——
==






